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FINDING GLOBAL QUALITY

GLOBAL EQUITY INVESTMENT UNIVERSE
- #82,500 primary listings in public equity markets across the world
« #$150 trillion market capitalisation

BENCHMARK: MSCI WORLD ALL-COUNTRY INDEX
- 2,615 listed equities in public equity markets across the world
« *$90 trillion investable market capitalisation

STEP 1: SCREENING TOOLS ASSIST IN IDENTIFYING INITIAL INVESTMENT UNIVERSE
- Companies that meet our Quality Investment criteria

- Offer profitable growth and attractively valued

- Mazi Global Investment Universe of £120 businesses

STEP 2: RESEARCH & FUNDAMENTAL ANALYSIS H Proprietary
- ESG (sustainability, governance & management) Screening &

: Y - . o . . Research
- Fortress Financials (scrutinize growth drivers, margins, capital allocation)

° . ege e, 0 . . > SOfthre
- Defensiveness (sustainability, competitive advantage, competitors, customers, risks) give us a

knowledge

STEP 3: PORTFOLIO CONSTRUCTION *40 QUALITY BUSINESSES advantage

» Structured, process-driven decision-making
» Clearly formulated & executed Sell Discipline

J




ADVANGED GLOBAL PORTFOLIO MANAGEMENT

“Data has levelled the playing field,
it’s the ability to process data that differentiates”

What has happened the past few years? ..we now have the building blocks.

« Proprietary data sets (built on FactSet / HOLT)
« Expression & transformation: Large Language Models (chatGPT, Claude...)

« Testing & validation: Machine learning (Python)

« Compute at scale (Nvidia)

* Visualisation (Microsoft Power BI)

MGQ Proprietary Software = ALPHA




Index (base = 100, log scale)

ADVANGED GLOBAL PORTFOLIO MANAGEMENT
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Source: MGQ data analytics. Underlying data: FactSet




ADVANGED GLOBAL PORTFOLIO MANAGEMENT
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Source: MGQ data analytics. Underlying data: FactSet




DATA ANALYTIGS + MACHINE LEARNING = ALPHA

Quality & Ranking &
Profitability Growth Valuation Attractiveness
ROIC ROIC  ROIIC iCount PRANK  Ticker Company INV Implied PE LT™ PE NTM Fair PE ENSEMBLE_wmean : STNLANDRUE Daily PRANK PRANK PF
WACC  LTA LTM  itrailing EPS name 10YBOND duration ! : _ranked_rescaled EEXPSPREAOE value of ENSEMBLE ENSEMBLE EP
Enegative lEé\HS'leS' GEO ALT  limit EPRANK : 1 year ST TRR3MUSD20 LT
TROUGLTM = s ENSEMBLE  raysrage
quarters ... R I e A N . o volume
forevA ™. T e e in mUSD
creators . T T o
31 EMAARDE.. Emaar Dev... 236 106 70 55 377 0.95 15 083 0.98
2 IAG-GB Internation... 22 112 69 63 59 093 97 0.78 095
55 TEP-FR Teleperfor... 23.6 45 4.1 39 152 0.91 25 0.94 0.96
SNDK-US  (blank) 235 158 267 101 105 0.90 1375 0.82 0.94
XP-US (blank) 74 16 104 95 138 0.90 119 0.60 0.98
2799-HK  China Huar... 55.2 91 60 55 221 0.88 12 091 057
68 COTY-US  Cotylinc. Cl.. 23.6 75 93 69 59 0.88 37 093 0.82
43 402340-KR  SK Square ... 281 120 94 60 59 0.88 59 0.99 093
9 ETSY-US Etsy, Inc. 236 158 375 204 259 0.89 271 0.60 0.90
CSTM-US  Constelliu... 236 155 150 124 390 0.87 19 0.93 1.00
GGP-GB Greatland ... 55.2 00 131 114 59 0.87 1 0.91 095
1336-HK  New China... 552 125 48 53 250 0.88 | 83 0.68 0.69
RBI-AT Raiffeisen .. 33.2 90 88 64 110 0.87 13 0.50 1.00
HPQ-US HP Inc. 236 108 63 63 360 0.86 | 256 0.96 0.80
EDEN-FR  Edenred SA 293 T o 0.86 23 0.95 0.84
....... STNESLIS o 13K 235 Portfolio 087 8 070 0.79
)11 PDD-US  PDD Holdi 55.0 Holdi ng 0.85 1035 0.38 0.88
A\ A Regis Resor " 20.7 uuU 1w 0.0 0.84 13 0.90 1.00
FMCC-US  Freddie Mac 23.6 00 33 33 5.9 0.85 31 0.96 0.87

Source: MGQ data analytics. Underlying data: FactSet




AGWI BENCHMARK
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Source: MGQ data analytics. Underlying data: FactSet




SCREENING QUALITY
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Source: MGQ data analytics. Underlying data: FactSet




SCREENING NON-QUALITY
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Source: MGQ data analytics. Underlying data: FactSet



QUALITY GLOBAL COMPOUNDERS
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Growth 5YR

60% MORE GROWTH & TRIPLE THE QUALITY!
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Source: MGQ data analytics. Underlying data: FactSet




THE QUALITY OPPORTUNITY IS NOW!
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INVESTING IN SOUTH AFRICA

We employ in South Africa
We earn our fees in South Africa

We pay tax in South Africa

65bps’

+3'9 party fund administration**

*Mazi Investment Management Fee
**Fund Administration:

BCI South Africa : 15bps +

Prescient Fund Service Ireland : £17bps
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Asset Management
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The information and content (collectively “information”) provided herein are provided by Mazi Asset Management (“Mazi”) as general information for information purpose. Mazi does not
guarantee the suitability or potential value of any information or particular investment source. Any information herein is not intended, nor does it constitute financial, tax, legal, investment,
or other advice. Before making any decision or taking any action regarding finances, you should consult a qualified Financial Adviser. Nothing contained herein constitutes a solicitation,
recommendation, endorsement or offer by Mazi Asset Management.

Boutique Collective Investments (RF) (Pty) Ltd (“BCI”) is a registered Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments Schemes
Control Act, No 45 of 2002 and is a full member of the Association for Savings and Investment SA.

Collective Investment Schemes in securities are generally medium to long term investments. The value of participatory interests may go up, or down and past performance is not
necessarily an indication of future performance. The Manager does not guarantee the capital or the return of a portfolio. Collective Investments are traded at ruling prices and can
engage in borrowing and scrip lending. A schedule of fees, charges and maximum commissions is avadilable on request. BCI reserves the right to close the portfolio to new investors and
reopen certain portfolios from time to time to manage them more efficiently. Additional information, including application forms, annual or quarterly reports can be obtained from BCI, free
of charge.

No Performance fees are applicable.

Performance figures quoted for the portfolio is from Morningstar, as at the date of this document for a lump sum investment, using NAV-NAV with income reinvested and do not take any
upfront manager’s charge into account. Income distributions are declared on the ex-dividend date. Actual investment performance will differ based on the initial fees charge applicable,
the actual investment date, the date of reinvestment and dividend withholding tax.

A Feeder Fund is a portfolio that invests in a single portfolio of a collective investment scheme which levies its own charges, and which could result in a higher fee structure for the feeder
fund.

Boutique Collective Investments (RF) Pty Ltd retains full legal responsibility for the third party named portfolio.

Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, BCl does not accept any responsibility for any claim, damages, loss or
expense, however it arises, out of or in connection with the information in this document, whether by a client, investor or intermediary. This document should not be seen as an offer to
purchase any specific product and is not to be construed as advice or guidance in any form whatsoever. Investors are encouraged to obtain independent professional investment and
taxation advice before investing with or in any of BCI/the Manager’s products.

The information provided herein are the possession of Mazi Asset Management and are protected by copyright and intellectual property laws. The information may not be reproduced or
distributed without the explicit consent of Mazi Asset Management.

Mazi Asset Management is an Authorised Financial Services Provider (license no. 46405) in terms of the Financial Advisory and Intermediary Services Act, No. 37 of 2002. Mazi Asset
Management is also an approved administrator in terms of Section 13B of the Pension Funds Act, No 24 of 1956 (Registration no. 24/467).
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