Quality Global Equity Investment

Delivery through
Diversity




Performance: Mazi BCI Global Equity Feeder Fund

| Bloomberg Code: MAPGEAZ SJ Equity & FinSwitch Code: MAMCA |Fund Assets R27Im | Launched 18 December 2020 | at 28 March 2024
| Underlying Fund: Bloomberg Code: PGMGEAI ID Equity |[Fund Assets $69m [ R1.31 billion | Successor fund to Mazi Prime Global Equity Fund | Launched 8 November 2023 |

at 28 March 2024

Maazi Global
Mazi Global MSCIACWI Equity Fund MSCIACWI
Equity Fund Total Return Relative USD Total USD Total Return
Total Return'2 Benchmark 2 Performance Return'2 Benchmark!2
3-Month Return 15,2% 12,1% 3,1% 11,1% 8,1%
6-Month Return 28,2% 20,3% 7,9% 27,9% 20,1%
1-Year Return 38,6% 31,5% 71% 29,8% 23,2%
2-Year CAGR 30,6% 21,5% 9,1% 14,8% 6,8%
3-Year CAGR 17,0% 16,2% 0,8% 7,7% 6,9%
Since-Inception CAGR 16,4% 17,2% -0,8% 7,4% 8,1%

The currency of fund is ZAR, priced at 5pm SAST. The fund and benchmark (Bloomberg code: NDUEACWF Index) returns are presented in ZAR. USD returns are presented for information purposes only.
2Performance is calculated by Bloomberg on a total return basis from closing-NAV-to-closing-NAV.

3Errors due to rounding and same-day timing pricing differences between the fund, the benchmark and reported FX rates.

Calendar year performance: Highest:45.13% | lowest: -19.07%
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Quality Investing approach

1. Find the best companies in the world
NOT
Fair companies at a wonderful price,
OR

Finding tomorrow’s winners

2. Buy them at the right price

3. Then let them compound... exercise patience




Why Quality Investing?

Our objective as a Global Equity Investment Manager is to

balance:

1. Delivering an above-benchmark (MSCI ACWI), hard

currency return over the medium-to-long term,

and

2. tomanage risk by avoiding the permanent loss of capital.




What is Quality Investing?

1. Returnon Invested Capital
.  Weighted Average Cost of Capital
Il. High Profitability
il Great Capital Allocators
Iv. Economic Value Add
2. Margin of Safety
3. Secular Growth Trend

4. Management with Integrity




Return on Invested Capital: The Market
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Return on Invested Capital: Quality Company
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Return on Invested Capital: Quality Company
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Return on Invested Capital: Anti- Quality Company
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Outperforming the market with lower risk
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Legal disclaimer

The information and content (collectively “information”) provided herein are provided by Mazi Asset Management (“Mazi”) as general information for information purpose. Mazi
does not guarantee the suitability or potential value of any information or particular investment source. Any information herein is not intended, nor does it constitute financial, tax,
legal, investment, or other advice. Before making any decision or taking any action regarding finances, you should consult a qualified Financial Adviser. Nothing contained herein
constitutes a solicitation, recommendation, endorsement or offer by Mazi Asset Management.

Boutique Collective Investments (RF) (Pty) Ltd (“BCI") is a registered Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments
Schemes Control Act, No 45 of 2002 and is a full member of the Association for Savings and Investment SA.

Collective Investment Schemes in securities are generally medium to long term investments. The value of participatory interests may go up or down and past performance is not
necessarily an indication of future performance. The Manager does not guarantee the capital or the return of a portfolio. Collective Investments are traded at ruling prices and can
engage in borrowing and scrip lending. A schedule of fees, charges and maximum commissions is available on request. BCI reserves the right to close the portfolio to new
investors and reopen certain portfolios from time to time to manage them more efficiently. Additional information, including application forms, annual or quarterly reports can be
obtained from BC], free of charge. No Performance fees are applicable. Actual annual figures are available to the investor on request. Annualised return is the weighted average
compound growth rate over the period measured.

Performance figures quoted for the portfolio is from Morningstar, as at the date of this document for a lump sum investment, using NAV-NAV with income reinvested and do not
take any upfront manager’s charge into account. Income distributions are declared on the ex-dividend date. Actual investment performance will differ based on the initial fees
charge applicable, the actual investment date, the date of reinvestment and dividend withholding tax.

A Feeder Fund is a portfolio that invests in a single portfolio of a collective investment scheme which levies its own charges, and which could result in a higher fee structure for the
feeder fund.

Boutique Collective Investments (RF) Pty Ltd retains full legal responsibility for the third party named portfolio.

Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, BCl does not accept any responsibility for any claim,
damages, loss or expense, however it arises, out of or in connection with the information in this document, whether by a client, investor or intermediary. This document should not
be seen as an offer to purchase any specific product and is not to be construed as advice or guidance in any form whatsoever. Investors are encouraged to obtain independent
professional investment and taxation advice before investing with or in any of BCI/the Manager's products.

The information provided herein are the possession of Mazi Asset Management and are protected by copyright and intellectual property laws. The information may not be
reproduced or distributed without the explicit consent of Mazi Asset Management.

Mazi Asset Management is an Authorised Financial Services Provider (license no. 46405) in terms of the Financial Advisory and Intermediary Services Act, No. 37 of 2002. Mazi Asset
Management is also an approved administrator in terms of Section 13B of the Pension Funds Act, No 24 of 1956 (Registration no. 24/467).
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