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Mi Plan BCI Global Macro Fund

cumulative performance since inception vs benchmark
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inception date: 13 May 2013

500% fund annualised return since inception: 15.51%
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Mi Plan BCI Global Macro Fund - Relative Return thi,l;",le”

cumulative relative performance since inception
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Mi Plan BCI Global Macro Fund - Ranking thirl;"ljcell

Annualized returns since inception

Global Multi Asset Flexible (83) (2)
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Source: Fund Focus - to 30 April 2026 | Inception date: 09 May 2013
Highest and Lowest actual annual returns: High: 39.76% | Low: -14.20%
Annualized return is the weighted average compound growth rate over the period measured
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|deological Shift U]

thinkcell
we are in the midst of one of the biggest political shifts in history
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|deological Shift

profound

Project 2025 .

PRESIDENTIAL TRANSITION PROJECT

Mandate
Leadership

Taking
Back
Washington
to Save
America

Ve Comssrrvabine Fromibss

> ENERGY AND RESEARCH

Roll back environmental regulation
on production/transportaion on
fracking. Advocate energy independ-
ence and natural resource strength.

TRUMP

policies

> TRADE

Reform the US-China Trade
Relationship by declaring China a
currency manipulator. Not support
Trans-Pacific Partnership.

Vows to renegotiate North
American Free Trade Agree-

> HEALTHCARE

Repeal Obamacare and replace with
a new set of healthcare reforms
which include turning Medicaid into a
“block grant” program, allowing sale
of insurance plans across state lines,
creating a tax deduction for individu-
al insurance premiums and promot-
ing Health Savings Accounts.

> PRESCRIPTION DRUGS
Require transparency in pricing and
allow imports of prescription drugs.

Source: Societe Generale
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> IMMIGRATION
Reduce illegal immigration by
building a wall on the US-Mexico
border, increasing immigration
enforcement officers, mandat-
ing nationwide use of the
“E-verify” program, mandating
the deportation of all criminal
aliens, ending birthright
citizenship, increasing penal-
ties for overstaying visas. Force
Mexico to pay for the wall by
using executive authority to
prohibit undocumented immi-
grants from sending back
transfers internationally.

> FAMILY LEAVE/ CHILDCARE
More paid time-off for new
parents as advocated by Ivanka
Trump.

> DEFENSE

Expand troop size by 10%,
increase Naval surface ships&s-
ub by more than 25%, and
aircraft by less than 10%. Overall
adding US$55-60bil to deficit per
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Perfectly Predicted thirﬂe”

over 25 years ago

2006
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Asset Management
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Leadership Change

reflects semi-maturity of this phase of the tech cycle

Which Industry Led the Global Equity Market?

Square indicates the top-performing subsector in the MSCI ACWI Index each year
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Source: MSCI
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How Many of the Magnificent 7 Outperformed the S&P 500?
Annual Total Performance of the Magnificent 7 Stocks Relative to the S&P 500
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Apple
12.5%

S&P 500
12.0%

Amazon
10.9%
Meta

9.9%

Alphabet
1.9%

30.7% 49.2% 34.6% 30.9% 56.6% -0.8% 32.9%
S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P 500 S&P500 S&P500 S&P 500
4.5% 17.9% 25.0% 26.3% N 28.7% 18.4% 31.5% -4.4%
Meta Meta Alphabet Apple
4.3% X PEREA 28.2% -5.4%
Apple Amazon Meta
-0.5% 2.4% -25.7%
Alphabet
-39.1%
Amazon
-49.5%
52%
Meta
-64.2%

Source: Macrobond, S&P Global
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Market Peaks U1

thinkcell

markets are rotating back to the US

Financial Peaks Monitor: A New Way to Track All-Time Highs o
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Earnings Expectations thinkcell

are strong .....particularly in the US

Average EPS Estimate Revisions: US

Index Number
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US Yield Curve thirl;JDcell

funding risk at the long end?

US Treasury yield curve: Now, 3 months ago, 12 months ago
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Global Liquidity Cycle ot

neutral..

US debt & liquidity: speed of easing / tighening (yoy cng)
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Positioning — Mi Plan BCI Global Macro Fund L

managing risk through position sizing.

Risk Positioning: Contr TE vs Tilt (bubble size = slope score; bubble colour = slope turtile)
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Disclaimer

Confidentiality

DISCLAIMER ThinkCell (Pty) Ltd (“ThinkCell”) is a registered Financial Services Provider, approved in terms of the Financial Advisory and
Intermediary Services Act 37 of 2002. Boutique Collective Investments (RF) (Pty) (“BCI”) Ltd is part of the Apex Group Ltd. BCl is a registered
Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments Schemes Control Act, No 45 of 2002
and is a full member of the Association for Savings and Investment SA. Collective Investment Schemes in securities are generally medium to
long term investments. The value of participatory interests may go up or down and past performance is not necessarily an indication of future
performance. The Manager does not guarantee the capital or the return of a portfolio. Collective Investments are traded at ruling prices and
can engage in borrowing and scrip lending. A schedule of fees, charges and maximum commissions is available on request. BCl reserves the
right to close the portfolio to new investors and reopen certain portfolios from time to time in order to manage them more efficiently.
Additional information, including application forms, annual or quarterly reports can be obtained from BClI, free of charge. Performance fees
will be calculated and accrued on a daily basis based upon the daily outperformance, in excess of the benchmark, multiplied by the share rate
and paid over to the manager monthly. Performance figures quoted for the portfolio is from Morningstar, as at the date of this document for a
lump sum investment, using NAV-NAV with income reinvested and do not take any upfront manager’s charge into account. Income
distributions are declared on the ex-dividend date. Actual investment performance will differ based on the initial fees charge applicable, the
actual investment date, the date of reinvestment and dividend withholding tax. Boutique Collective Investments (RF) Pty Ltd retains full legal
responsibility for the third party named portfolio. Although reasonable steps have been taken to ensure the validity and accuracy of the
information in this document, BCl does not accept any responsibility for any claim, damages, loss or expense, however it arises, out of or in
connection with the information in this document, whether by a client, investor or intermediary. This document should not be seen as an
offer to purchase any specific product and is not to be construed as advice or guidance in any form whatsoever. Investors are encouraged to
obtain independent professional investment and taxation advice before investing with or in any of BCl/the Manager’s products. BCl retains full
legal responsibility for the third party named portfolio.

Actual annual figures are available to the investor on request

CONFIDENTIAL — FOR PROFFESIONAL USE ONLY This document is confidential and is being made available to a limited number of persons for
informational purposes only and for their exclusive use subject to the provisions below. This document is not intended to form the basis of any
investment decision and should not be considered as a recommendation by ThinkCell (Pty) Limited (the “Company”) or any other person in
relation to the Company. Any person reading this document should first satisfy themselves that they are not subject to any local requirements
that prohibit or restrict such access and must not contact the Company with an intention to invest unless authorised, eligible and lawful to do
so. None of the information contained in this document has been verified by the Company. The Company makes no representations or
warranties, express or implied, as to the adequacy, completeness or accuracy of any statement or other information contained herein or in any
other oral or written information furnished or made available, nor as to the reasonableness of any assumption contained herein or therein and
any liability therefor (including in respect of direct, indirect or consequential loss or damage) is expressly disclaimed. Nothing contained herein
or therein is, or shall be relied upon as, a promise or representation, whether as to the past or the future. No party shall have any right of
action against the Company or any other person (including, for the avoidance of doubt, their respective employees, directors, officers,
contractors, advisors, members, affiliates, successors and agents) in relation to the accuracy or completeness of the information contained in
this document or any other written or oral information made available to it in connection with the Company or its business. This document
may contain forward-looking statements, opinions and/or projections concerning funds managed by the Company prepared by the Company’s
management which involve significant elements of subjective judgement and analysis which may or may not be correct. Such forward-looking
statements, opinions and projections are not guarantees of future performance and involve known and unknown risks and uncertainties.
Other important factors could cause actual results to differ from the statements, opinions and projections contained herein. Forward-looking
statements, opinions and projections are based on historical and/or current information that relate to future operations, strategies, financial
results or other developments. The recipient agrees to keep confidential any information contained herein and any other written or oral
information otherwise made available in connection with the Company or in connection with any further investigation. Any recipient hereof
should conduct its own independent analysis of the Company, its managed funds and the data contained or referred to herein or therein. In
furnishing this document the Company does not undertake any obligation to provide the recipient with access to any additional information or
to update this document or additional information or to correct any inaccuracies therein which may become apparent. This document must
not be copied, reproduced, distributed or passed to others at any time. This document does not constitute investment advice and the
Company undertakes no obligation with respect to the recipient hereof. Any investment in financial products or funds carries substantial risk
and may involve special risks that could lead to a loss of all or of a substantial amount of such investment. The Company strongly recommends
that any persons reading this information document consult with financial advisors.
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